
 

 

 
WCL/SEC/2023                August 4, 2023 

To, 
BSE Ltd.   
Department of Listing, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001.  
 
(Scrip Code: Equity - 532144),  
(NCD – 960468, 960491 and 973309) 

National Stock Exchange of India 
Ltd.  
Exchange Plaza,  
Bandra-Kurla Complex,  
Bandra (E), Mumbai – 400 051. 
 
(Symbol: WELCORP, Series EQ) 

 
Dear Sirs/ Madam, 
 

Sub: Outcome of the meeting of the Board of Directors 
 
Please take note that the Board of Directors of the Company at its meeting held on Friday, 
August 4, 2023 have, inter-alia, considered and approved the following businesses: 
 
1. Unaudited Financial Results for the quarter ended June 30, 2023 
 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith standalone as well as 
consolidated Un-audited Financial Results for the quarter ended June 30, 2023 along 
with the Limited Review report, as reviewed by the Audit Committee and approved 
by the Board of Directors of the Company at their respective meetings.  

 
2. Appointment of Mr. Aneesh Misra (DIN: 10221598) as Non-Independent Director  

 
In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we are pleased to inform that at the recommendation 
of the Nomination and Remuneration Committee, the Board of the Company has 
considered and approved, subject to approval of the shareholders, appointment of 
Mr.Aneesh Misra as a non-executive, non-independent director of the Company, with 
effect from August 4, 2023, liable to retire by rotation.  
 



 

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 
September 09, 2015 are given in Annexure A to this letter. 
 
Mr. Misra has 8 years of experiences in Metals and Mining Industry and currently he 
is working as CEO & MD of IMR, South Africa, CEO & MD - Sedibeng Iron Ore Pty 
Limited, CEO & MD - KP Lime Pty Limited. 
 
Mr. Misra had worked with Trafigura PTE, one of the world’s largest commodity 
trading houses, as part of undergraduate training program from 2015 to 2018 firstly on 
the non-ferrous trading desk and then the Copper & Zinc Concentrates. 
 
Please note that Mr. Misra is not debarred from holding office of director by virtue of 
any order by the Securities and Exchange Board of India or any other such authority. 
 
Further Mr. Misra is not disqualified from holding the office of director pursuant to 
the provisions of Section 164 of the companies Act, 2013. 
 
Mr. Misra has performance-driven, fair, empathetic, encouraging and energetic style 
of management and his philosophy of life is to always work hard smartly, and to keep 
knocking on the door of opportunity. 
 

Annexure A 

Disclosure of information pursuant to Regulation 30 - Part A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the 
SEBI Circular No. SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/4/2023/123 
dated July 13, 2023. 

 
 Appointment of Mr. Aneesh Misra: 
 

Name of the Director Mr. Aneesh Misra (DIN: 10221598) 
Reason for Change 
(appointment) 

Appointment – Additional Director in the category of 
non-executive, non-independent Director, liable to retire 
by rotation. 

Date of appointment  The appointment is effective from August 4, 2023. 
Term of appointment Liable to retire by rotation. 



 

 

Brief profile Mr. Aneesh Misra, aged 30 years, a foreign national, has 
done B.Eng (Materials Science and Engineering), First-
Class Hons, from Imperial College, London.  
 
Having 8 years experiences in Metals and Mining 
Industry, currently he is working as CEO & MD of IMR, 
South Africa, CEO & MD - Sedibeng Iron Ore Pty 
Limited, CEO & MD - KP Lime Pty Limited. 
 
He has worked with Trafigura PTE, one of the world’s 
largest commodity trading houses, as a part of 
undergraduate training program from 2015 to 2018 
firstly on the non-ferrous trading desk and then the 
Copper & Zinc Concentrates. 
 
Having worked for Trafigura until 2018, starting in the 
non-ferrous space and progressing from the copper 
concentrates book to the refined copper book, to widen 
skills-set in other commodities with IMR, where the 
potential to develop the iron-ore book was presented. 
Within IMR, since 2018, the roles he has occupied have 
changed from trading to business development and 
eventually to executive management. 
 
Mr. Misra specializes in Engineering, Mining, Cost 
Optimisation, Trading of Ferrours and Non-Ferrous 
Commodities. 
 
Awarded Business Leader in September 2021 in 
Creamer's Mining Weekly. 
 
Mr. Misra has performance-driven, fair, empathetic, 
encouraging and energetic style of management and his 
philosophy of life is to always work hard smartly, and to 
keep knocking on the door of opportunity. 

Disclosure of 
relationship between 
directors 

Mr. Aneesh Misra is the son-in-law of Mr. B.K. Goenka, 
Director and Chairman of the Company and Mrs. Dipali 
Goenka, a non-executive, non-independent director of 
the Company. 



 

 

 
3. Appointment of Ms. Dipali Sheth (DIN: 07556685) as an Independent Director  

 
In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are pleased to inform that at the recommendation 
of the Nomination and Remuneration Committee, the Board of the Company has 
considered and approved, subject to approval of the shareholders, appointment of Ms. 
Dipali Sheth as a non-executive, independent director of the Company, holding office 
as a director not liable to retire by rotation, for first term of appointment of 4 years with 
effect from August 4, 2023.  
 
The details as required under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/4/2023/123 dated July 13, 2023 are given in Annexure “B” to this letter. 
 
Ms. Dipali Sheth holds directorship in UTI Asset Management Company Ltd., DFM 
Foods Ltd., Latent View Analytics Ltd., Adani Wilmar Ltd., Bharat FIH Ltd., UTI 
Retirement Solutions Ltd. and Spandana Spoorthy Ltd. 
 
Please note that Ms. Dipali Sheth is not debarred from holding office of director by 
virtue of any order by the Securities and Exchange Board of India or any other such 
authority. 
 
Further Ms. Dipali Sheth is not disqualified from holding the office of director 
pursuant to the provisions of Section 164 of the companies Act, 2013. 
 
Ms. Dipali Sheth brings credibility, integrity, stature and expertise within the HR, 
Marketing, Sales and M&A domain and will add tremendous value to the Board. The 
Company looks forward to benefit from her expertise to further expand its value 
creation initiatives. 
 

 
  



 

 

Annexure B 

Disclosure of information pursuant to Regulation 30 - Part A of Schedule III of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the 
SEBI Circular No. SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/4/2023/123 
dated July 13, 2023. 

 
 Appointment of Ms. Dipali Sheth: 
 

Name of the Director Ms. Dipali Sheth (DIN: 07556685) 
Reason for Change 
(appointment) 

Appointment – Additional Director in the category 
of Non-Executive, Independent Director, not liable 
to retire by rotation. 

Date of appointment  The appointment is effective from August 4, 2023. 
Term of appointment Appointed for a first term of appointment for a 

period of four (4) years from August 4, 2023 upto 
August 3, 2027, subject to approval of the 
shareholders of the Company, by means of a special 
resolution. 

Brief profile Ms. Dipali Sheth, aged 58 years, is a seasoned HR 
leader with three decades of experience spanning 
Human Resources, Strategy, Change Management, 
M &A, Transformational Growth, Divestment, Sales 
& Marketing and Coaching across the globe, 
including India, London, Singapore and Dubai, in 
complex and culturally diverse environments.  
 
She is a B.A. (Hons.), Economics, from University of 
Delhi. 
 
From 2008 to 2017, Dipali was the Country Head of 
Human Resources at the Royal Bank of Scotland, 
India (RBS). 
 
Before RBS, she worked with Standard Chartered 
Bank as Head HR - South Asia, for 12 years. She had 
provided her valuable contribution in several 
acquisitions, such as the Standard Chartered 



 

 

acquisition of Grindlays, and the American Express 
acquisition.  
 
She has worked at Procter & Gamble India for 6 years 
where she was the first woman leader to be hired in 
Sales. 
 
She builded the vision and growth of Ashoka 
University at Sonipat, Haryana for 2 years and at 
Ashoka she also worked with Centre for Social 
Impact Planning and Centre for Social & Behavioural 
Change, which is funded by the Bill & Melinda Gates 
Foundation. 
 
Ms. Dipali Sheth brings credibility, integrity, stature 
and expertise within the HR domain and will add 
tremendous value to the Board. 

Disclosure of relationship 
between directors 

Ms. Dipali Sheth is not related to any Director of the 
Company. 

 
The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 14:15 p.m. 
 
 
Kindly take the same on record.  
 
 
Thanking You.  
 
Yours faithfully, 

For Welspun Corp Limited 

 
 
 
 Pradeep Joshi 
 Company Secretary 
 FCS-4959 



Price Waterhouse Chartered Accountants LLP

Review’ Report

Date: August 04. 2023

The Board of Direclors
Welspun Corp Limited.
~th Floor, WTclspun I louse.
Kama Ia Mills Compound,
Senapati Ilapat Marg,
Lower Parel (l,AlTest)
Mninbai 400 013

We have reviewed I lie unaudited consolidated Ii nancial resul is of Welspun Corp Limited (the “Parent”
including Wel.spun Corp Employees Wel lare Trust), its subsidiaries (the parent and its subsidiaries
hereinafter relerred to as the “Group”), and its share of the net (loss) alter tax and total comprehensive loss
of its joint venture and associate companies (refer to paragraph 4 of the report) for the quarter ended ,IlIne
~30. 202:3. which are included in the accompanying tlnaudited Consolidated Financial Results lom’ the
Quarter ended june :~o. 202:3 (the “Statement”). The Statement is being submitted 1w the Parent
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
L) iscl 05 lire Requirements) Regu kit jo Tic, 2015, as aol ended (t lie “Us t i ng Regu I at io os’). which has bee ii

i nit ia led by us for id cii t i lica lion pu poses.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directoms, has been prepared in accordam ice wit Ii the recogi ition and measuret iien t pr nci p1 t’s
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“md AS 34”). pm’escm-ihed under
Section 133 of the Companies Act. 2013, and other accounting pnnciples generally accepted in India. Our
responsibility is to expI’ess a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard omi Review Engagements (SRE)
2410 “Review of Interim Financial In formation l’erformed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. Tb is Standard requires t hat we plan and perfonii the review
to obtain moderate assurance as to whether the Statement is free of material ni isstatement. A review of interim
financial infonnation consists of making niquines, pnmanly of persons responsible for financial and accounting
mattem’s, and applying analytical and other review procedures. A review is substantially less in scope tha is a ii

audit conducted in accordance with Standards on Auditing and consequently does not enable i’s to obtain
assura nec that we wou Id become aware of all significant matters that iii igh t be identified in an and it.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI tinder Regulat ion 33 (8) of
lie SF81 (Listing Obligations and Disclosure Requirements) Regulations. 2015, as aniended, to the

extent applicable.

Registered office and Head office: Sucheta Bhawan, liAvishnu Digambar Marg. New Delhi 110 002

Price Waterhouse (a Pattnership Firm) converted into Price Waterhouse chartered Accountants LIP (a Limited liability Partnership with LLP identity no: LIPIN AAC-5001)
with cried Worn July 25 2014. Post its conversion to Price Waterhouse chattered Accountants LLP its CAl registration number is 012754N1N500016 (tCAt registration
number before conversion was 012754N)

Price Waterhouse Chartered Accountants LLP, 252, Veer Sauarkar Marg, Shivaji Park, Dadar (West)
Mumbai -400028
T: +91 (22) 66691500, F: +91 (22) 66547804/07



Price Waterhouse Chartered Accountants LLP

Review report on unaudited consolidated financia resli S or the quarter ended June 30,202:3

Page 2 of 3

4. The Slateinent includes [lie resHits of the following entities:

Relationship Entity Name

5. Based on our review conducted and procedures performed as stated iii paragraph :~ above a ad based on t lie
consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below, nothing has
conic to our at tent ion that causes us to believe that the accompanying Statement has not been prepared n
all material respects in accordance with the recognition and measurement pnnciples laid down in the
aforesaid Indian Accounting Standard and other accounting princi pies generally accepted in India and has
not disclosed the information required to be disclosed iii temis ol Regulation 33 and Regulation 52 of the
Listing Regulations, including the manlier ~‘l which it is to he disclosed, or that it contains any material
misstatement.

6. We (lid not review the interim financial information of t subsidiary included in the Statement, whose
interim financial information reflect total revenues of Rs.14o.2t crores, total net profit after lax of Rs. 6.49
ci ores and total comprehensive income of Rs. 6.49 erores, for the quarter ended June :~o, 2023. as
considered in the Statement. This interim financial information has been reviewed by other auditor in
a ccorda lice ‘vi t Ii S RE 24 tO, Review of Interim Fina ii ciii In for, nat ion performed b~’ I n~ Ic pet’ (lent Au (lit or of
I lie entity and their report, vide which they have issued an unmodified conclusion, have been furn shed to
us by the Management and our conclusion on the Statement, in so far as it relates to Ihe amounts ;uid
disclosures included in respect of tins subsidian. is based solek on the report of the other auditor :uid he
procedures performed by us as stated in paragraph :i aho~ e Our conclusion on the St atemeni is not
modified in respect of this matter.

Parent: iVelspun Corp Liniited, India
Subsidiaries: Welspun Pipes Inc., USA

Welspumn Tradings Liniited. India
l%’elspun DI I’ipes I,inii tech, India
Welspun Ih4etalI ics Linii ted, India
Welspun Mauritius Holdings Li nited, Mauritius
Welspun Tubular LLC, USA
Welspun Global Trade LIE, USA
Mahatva I’lastic Products and Building Material I’rivate Limited, India
Anjar ‘I’MT Steel Private Liniitcd, India
Welspun Specialty Solutions Limited, India
Big Shot Infra Facilities Private Limited. India (w.e.f. April iS, 2022 till
February 24, 2023)

Nauyaan Shiipyard Private Liiu i ted, India (w.e. f. September 19, 2022)

I’ropel Plastic Products Private Limited. India (w.e.f. November iS, 2022

till March 29, 2023)

Sintex Prefab In fra Limited, I nd ia (w.e.f. Febrtiary 24, 202’l)

Sintex — BAIl. Linimted. India (w.e.f. March 29. 2023)

Sintex — Ilolding liv. Netherland (w.e.f. March 29, 2023)

Sinlex — Losistics LLC, USA (w.e.i March 29, 2023)

Associates: Wclspun Ca P~ ive Power Gene,-ation Lim i ted, hid ia
Clean Max Dhyuthi Private Limited, India, (w.e.f. August i, 2022)

East Pipes Integrated Company for Industry, Kingdom of Saudi Arabia
( formerly known as Welspu ii Mie East Pipes Compa liv)

.Joint Venture: Welspu n Wasco Coatings Private Uni ited. 11111 ia



Price Waterhouse Chartered Accountants LLP

Review report 1)11 uiiaiidi ed consolidaled fi’iancia esu c or lie (jilarler CIII ed mite 30. 2023
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7. The Statement includes the Groups share of net (loss) alter tax of Rs. (12.48) crores and Intal
comprehensive loss of Rs. (12.24) crores for (he quarter ended June 30. 2023, as considered in (lie
St atenient in respect of i associate located outside I idia. whose iii te ri In financial information have not
been reviewed by us. This financial infornialion has been reviewed by oilier auditor whose report has been
furnished to us by the Management, and our conclusion on the Statement, in so lar as it relates to (lie
amounts and disclosures included in respect of this associate, is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above. Our conclusion on (lie
Statement is not modified in respeci of this matter.

8. The Statement includes the inlerini linancial information of 3 subsidiaries which have not been
reviewed by their auditors. whose interim financial information reflect iotal revenue ol Rs. 9.50

crores. total net profit after tax of Rs. 0.25 erores and total comprehensive income of Rs. 0.25 crores
for t lie quarter ended ,Ju lie 30, 2023, as considered in (lie Statement. The Statement also includes the
Grnu ps share of net proli I after lax of Rs. o.5~ crnres and total cOhll prehensivc i iicoiiie of l{s. 053 crores
for the quarter ended .June 30. 2023. as considered in the Statement, in respect of’ associate, based on
Ii ci r in t erini financial in form at ion wh cli have not been reviewed by their a ii d itor. According to the in fonna tie 1

and expla I ia (ions given to us by t lie Managei I len I. I hese in te mi H’ ia ncial in for, ii a lion are not ii ale ri a I to I lie
Group. On r conclusion on the Statement is not modified in respect of these matters.

For Price Water muse Chartered Accounlants Ll.l’
Fi Ini Registration Number: 01 2754N/N5000 i6

Qy
Neeraj Sharma
l’arluer

Place: M umba i Meinbersh i p Number: 108391
Date: August 04, 2023 IJOIN: 23108391BGTBXO1995
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UNAUDITED CONSOlIDATED FINANCIAL AESUI.1S FOR TIlE QUARTER ENDED JUNE 30, 2021

Quarter ended (Unaudited)

Particulars

30 Jun 23 31 Mar 13 30 jun 22

Income

Revenue from operations

Other inconle
Total income (a+b)

Expenses
Cost of materials consumed
Pu mc liase ol stock- iii’ trade
Changes ni inventories of Finished goods, stock ui trade aid work In, progress
I’niployee benefits expense

Delirecuallon and ainorsisation expense
Oilier expenses
finance costs
Total expenses
Profit/(loss) before share of profit of joint venture, associates and tax (1 2)

Share of prolit/ (loss) of loini venture and associates (net)
Profit/(Ioss) before tax (3+4)
‘fax expense
Current tax
Deferred tax
Total tax expense
Net profit! (loss) for the period (5-6)
Other Comprehensive Income, net of tax
It ems t fiat will be reclassified to profit or loss (net)
Ifenis (fiat will not be reclassified to profit or loss (net)
Total other comprehensive inronue, net of tax
Total Comprehensive Income for the period (including non-controlling interest) (7+8)
Net profit/ (loss) attributable to:
-Owners
Non r.ontu oIling interest

Other comprehensive income attributable to:
Owners
N ‘In ((suit rolling ii iterest

Total comprehensive income attributable to:
Owners
Non moult oIling utenest

Paid up equity share capital (Face value of NE 5/- each)
Other Equity
Earnings per share (not annualised for the quarter

(a) Dasic (In INR)
(b) Dulotcil (In INR)

(INR in Crores)

Year ended
(Audited)

31 Mar13

a
b

a
b

d
e

g

a
b

a
b

4,069.27 4,070.15 1,311.82 1.758,10
49.51 62.23 ‘/2.69 319.98

2

3

4

6

1
a

9
10

11

12

13
14
15

4,118.78 4,132.38 1,394.51 10,078.08

2,118.60 3,572.72 1,11734 8,86% 21
27.19 13.42 2778

694.71 (712.35) (‘37 99) (1,639 01)
21379 190.14 8229 541.0%

85.87 91.24 61 25 40297
646 19 585 67 1 91.31 1,478.50

92.32 94.71 30.57 243.16
3,878.67 3,835.55 1,384.77 9,819.66

240.11 29683 9.74 258.42

(11 95) 28 58 3.58 75.21
228.16 325.41 13.32 333.63

76.49 75 23 24 170 58
(36.78) 758 — (8.97) (3612
59.71 8533 1427 134.46

168.45 240.08 (0.95) 199.17

1.48 0.96 48.04 I 4 4
(0.26) (0.01) —~ 0.52 — 054
1.22 0.95 4856 114.68

169.67 241.03 47.61 313.85

165.39 245,93 4 ii 211669
3.06 4 15 (5 06) (‘/ 52)

1.28 1.32 47.84 1 33.36
(0.06) (0.37) 0.72 1.32

166.67 237.25 ~1 .95 1220.05
3.00 3.78 (4.34) (0.20)

1 40,77 13077 130.47 130.77
4,601 28

6.32 902 016 791
6.30 900 016 789



Notes:
1 The aforesaid ronsolidated fir rancial results of Weispun Cur p I muted (the “Corripa ny’ including Wel spun Corp Employees Welfare I. usi) aiR1’

subsidiaries (the Company dod its subsidiaries together hereinafter referred to as the “Group”), its joint venture associates were reviewed by
the AudU Commrmittee and subsequently appioved by the Board of Directors of the Coniparuy at its meeting held on August 04, 2023

2 1 he Group is pm imar ily engaged in the business of ii marimmfacttmre and distil rut inn of steel pr nducts and othei s (including plastic pr och H t s)

3 [he aforesaid consolidated financial p estilts of Lire (,roup, its jun it vermtrire and associates have been prepared in accordant e with rue
Conuparrmes (Indian Ac counting Standards) Rules, 2015 (as armiended) (hid AS) prescribed under Section 133 of the C ompanies Act, 2012 and
other recognized accounting praUices and policies to the extent applicable

4 Details of Secured, Redeemable, Non Convertible Debentures is as fullows: (INR in Crores)

Previous Due Date U Next Due Date

. NextParticulars Principal Interest Interest
Principal Interest Instalment

Amount Date Amount
Date

[~i~b% Secured Redeemable Non Convertible NA 10.021023 February 2024 200.00 10 02.2024 13,00

I~ 25% Secured Redeemable Non Convertible NA 16.02.2023 February 2026 200.00 16 02.2024 1450
U Interest has been paid on the due dates. The Company has redeemed 11 00% Secured Redeemable Non Convertible Debentures cf
INR 36 Crores in November 2022.

Ihe listed Secured, Redeemable, Non-Convertible Debentures of the Company aggregating to INR 400 crores (excludes transaction costs as per
effective interest rate of INR 0.63 crores) as on June 30, /023 are secuied by first charge ranking pan passu by way of mortgage of certain
rnmuvdble and Immovable property, plant and equIpment of the Company. I he Company has maintained hund,ed percent security cover
sufficient to discharge the principal amount of the said debentures in terms of Regulation 54 of the SEBI (l.isting Ohligations and Disclosure
Requirements) Regulations, 2015, as amended. The security cover is 1.74 times for total debts and the Credit rating by CRISIL and CARE for
Secured Redeemable Non Convertible Debentures issue by the Company is “AA” as on June 30, 2023

S During the quarter ended March 31, 2023, one of the subsidiary 0f the Company has sold the NCD of Sintex HAn limited (“SBAPT “) resulting in
profit of NB 54.52 crores and disclosed under “Other Income”,

6 At its meeting held on March 14. 2023, the Hoard of Directors of the Company have, inter alia, considered arrd decided to propose to National
(ompany Law Tribunal (“NCLT”) for its approvala Scheme under Sections 230-232 of the Companies Act, 2013 The Scheme, inter aIi~, provides
for transfer and vesting of the entii e assets and liabilities of Welspun Metallirs Limited, wholly owned subsidiary of the Company (the
“Tiansferor Company”), in the Company with effect from the Appointed Date of April 1, 2022. As the entire share capital of the Transferor
Company is held by the Company, upon the Scheme becoming effective, no shares of the Company shall be issued and allotted and the
investment by the Company in the Transferor Company shall stand cancelled on the Effective Date (as defined in the Scheme) without any
further ect, instrument or deed.

7 At its meeting held on March 29, 2023, the Board of Directors of the Company took note of approval accorded by the Board of Mahatva Plastic
l’roducts Private Limited and Sintex-BAPL limited and have, inter alia, considered and approved the Scheme of Amalgamation of Mahatva
Plastic Products Private Limited (“the Transferor Company”) with Sintex BAPL Limited (“the Trdnsferee Company”) and their respective
shareholders, by way of merger by absorption pursuant to a scheme of amalgamation under the provision of Sections 230 232 of The
Companies Act, 2013 and other applicable regulatory requirements.

8 The Company in the previous year quarter that ended March 2023, has changed its rounding off denomination to crores from Iakhs in order to
make it more useful to users of financial results Accordingly, the figures of the comparative period have also been changed to give this effect
Furthei, the said change was in line with Schedule Ill of the Companies Act 2013.

9 The financial results of Welspun Corp Employees Welfare Trust have been included in the consolidated financial results of the Company
accordance with the requirements of Ind-AS 102 and Guidance Note on Accounting for Employee Share based payments Cost of such treasury
shares of Rs 2.26 cror e has been presented as a deduction in Other Equity While con’rputing basic and diluted earnings per share, weighted
average of 86,717 number of equity shares have been reduced



10 Additiundl information pui suaiil to Regulation 52(4) of Secu’ ititm aiici Fx liange hoard of India (Listing obligations and Disclosure
Ri’qtiir colt’ its) Regulations, 20 iS, as a inendetl

Year ended
quarter ended (Unaudited)

Sr. (Audited)
Particulars

No. 30-Jun-23 31-Mar-23 30-Jun-22 31-Mar 23

I Debt Equity Ratio 0.55 0.68 0.45 0 ha
(total Debt! Total Equity)

2 Debt service coverage ratio 1.01 2 64 2.99 1.62
(Earnings available for debt service / debt service)

3 Interest service coverage ratio 4.24 5 uD 1 64 2,97
(Earning before Interest on borrowings and Tax/ Interest vii

borrowings)

4 Current Ratio 1.26 1.18 1.29 1.18
(Current Assets/ Current liabilities)

S Long term debt to working capital 1.57 1.95 1.34 1.95
(Nan current borrowings •~ Current mrironties of long te,,n
banuwinqs)/(Cun cot Assets Current liabilities)

6 Bad dobtc to Accountc rocoivable ratio
(Bad debt expense/ Closing Trade Receivable)

I Current liability ratio 0.74 0.78 0 69 0.78
(Cur, cut liabilities/ ‘Total Liabilities)

8 Total Debts to total assets ratio 0.20 0.22 0.20 0.22
(latal Debts/ Total Assets)

9 Debtors Turnover (no. of days) 23 26 43 43
((‘losing trade receivable / Revenue fiarn operations
(inulupliedby no of days))

10 Inventory Turnover (no. of days) 164 180 133 169
(Ave,age inventory! Cost of goads sold (multiplied by no. of
days))

11 Operating EBIDTA Margin (%) 9.83% 22.80% 766% 334%
(Lainings before Depreciation, Interest and 7ax/ Revenue
frani operations)

12 Net Profit Margin (%) 4.14% 5.90% (007%) 2.04%

(Net profit after tax / Revenue fran operations)

13 Paid up equity share capital (Face value of INR 5/- each) 130.77 130.77 130.47 130.77

14 Other Equity 4,768.30 4,601.28 4,34950 4,601.28

15 Debenture Redemption Reserve 9.00 9.00 9.00 9.00

16 Capital Redemption Reserve 2.18 2.18 2.18 2.18

1/ Outstanding redeemable preference shares (in numbers) 4024,15,842 40,24,25,842 40,24,15,842 40,24,15,842

18 outstanding redeemable preference shares (Value) 402.42 402.42 402.42 40242

19 Networth 5,013.61 4,844 14 4,5/484 4,844 14

11 I he figures tor the previous pet ads have been regrouped wherever necessary

For and on behalf of the Board of Directors of Welspun Corp Limited

Vipul Mathur

Managing Director and Chief Executive Officer

DIN 07990476
Place: Mumbai

Date: August 04, 2023
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(‘IN tV] DOG) 1995P1C0256O9 , Website: www.welspuncni p.coiii

Hegd OlIn e Wt’Ispun City, Village VeIs~inie,Ii, liltika Aiij.ii, DicE Kutch, Gujarat, f’iiicocle t/OL]I)

tel No. 02836 66222) Fax 02836 279060, email Conipaitysecretary wcl@welspuii ciii,
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‘Id No 022 1491)8000 I lx ill) 2490 81120

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSE1S AND LIABILITIES FOR ThE QUARTER ENDED JUNE 30, 2023

The Group’s operations primarily relates In manufacturing of steel product and plastic prod uct , which his Lieeri ,ic.qnri ed dui mg the

year. 1 he segment idoi mation is provided to anti reviewed hy Chief Opei ainig Decision Maker (mOM) the Giusip’s segments toilsist “I

1. steel Products
2 Others (including plastic products)

lINe in Crores)
Sr. Particulars —

Quarter Ended Year Ended
No,

30’Jun’23 31’Mar’23 30’Iun’ZZ 31 Mar-23

(Unaudited) (Unaudited) (Unaudited) (Audited)
1) Segment revenue

d Steel products 3,923 04 4,059.99 1,321.82 9,74194
b Others (including plastic products) 146 23 to 16 10 16
Total Revenue from operations 4,069.27 4,070.15 1,321.82 9,758.10

2) Segment results
i’rcih it / (loss) before finai it e costs (net), ion operating expenses (net), airil
tax
a Steel pioducts 278.92 316 62 2.09 34184
hi Othiei s ( ‘jr lucliiig ilasi ic prod sir. Is) 12.39 (0.40) (0.83)
Total 291 ii 316.22 209 341.01
Acid linallocatech iii. oi,ie, nel of unallocated expense 41 12 75.32 38.22 16057
Total Segment results 33243 391.54 40.31 501.58
Less finance cost 92 42 94.71 30.57 241 6
Adth/(Less) Share of prohit/(Ioss) before Joint venture and Associates (11 95) 2858 i.~,8 7’, 2i
Profit Before tax 228.16 325.41 13.32 333.63

3) Segment Assets
a Steel products 10,400.33 11/98.67 7,244.61 11,79867
b Others (including plastic prnrhucts) 688.79 702.85 102 CS
Total Segment Assets 11,089.12 12,501 52 7,24461 I 2,501 52
Add unallocated 2,620.26 2,83784 3,077.55 2,83784
Total Assets 13,709.38 15,339.36 10,322.16 15,339.36

4) Segment Liabilities
a Steel products 4,856.66 6,068.85 2,91771 6,06885
I, Others (including plastic products) 188.45 23042 230.42
Total Segment Liabilities 5,045.11 6,299.27 2,917.71 6,299,27
Add Unallocated 3,650.66 4,19595 2,829.61 4,19595
Total Liabilities 8,695.77 10,495.22 5,747.32 10,495.22

or and on behalf of the Board of Directors of Welspun Corp Limited

VipuIM thur
Managing Director and Chief Executive Officer
DIN 01990476

Place’ Muinbai
Date August 04, 2023



Price Waterhouse Chartered Accountants LLP

Review Report

Date: August 04. 2023

The Board ol 1)1 rectors
Wel spun Co q, Li iii it ed,
51 h 1:100 r, lcd 5 P Li fl II otisc.
Kaniala Mills Compound,
Sena pall Bapal Ma rg,
Lower Parel (West).
Mumbai —400013

1. We have reviewed the uiiatidited standalone linancial results of Welspun Corp Limited (the “Company’’
includ log Wclsptui Corp Employees Wel ía ic Trust) for t lie quarter ended .Jttne ~3°. 2023, which are
included in the accompanying ‘Unaudited Standalone Financial Results for the Quarter ended June 30.
2023’ (I lie “Sta lenien I “). The Statement has been prcpa red In’ the Corn pan pursuant to Regtilal ion :n
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as
amended (the “listing Regulations. 2015”), whIch has been initialled 1w us for identification purposes.

2, lius Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared iii accordance with the recognition and meastireinent principles laid down
in Indian Accounting Standard :34 “Interini Financial Reporting’ (“md AS 34”), prescribed tinder Section
~ of the Conipatues Act, 2013, and oilier accountmg principles generally accepted in India, Our
responsibility is to express a conclusion (In the Statement based on oni’ re~iew.

:i We conducted our review of the Statement iii accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information l’erfornied b~ the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perfonn the review to obtain itioderate assurance as to whether the Statement is free of material
misstatement, A review of interim financial information consists of making inquiries. pritiiarily of persons
responsible for financial and accounting matters, and applying analytical and other review proced tires. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we ivould become aware of all significant
matters that might be identified in an audit, Accordingly, we do jot express an audit opinion.

4. Based on our review conducted as above, irntli ing has conic to our at tent ion t hat causes us to belie~’e t hat
the Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to he disclosed in
terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015 including the manner in which
it is to be disclosed, or t hat it con ta ins aii~’ material misstatement.

l:or Price Waterhouse ia r ei-ed Accou n hints LU’
Firm Registration Nuiiiher: 01 2754N/N5000Iô

Q7’~
Nee.raj Sliarma
Part ncr

Place: Mtimbai Memilbership Number: 108391
Date: August 04.2023 Ut)IN: 23IOS39IBGTBXI’8778

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Murnbai -400 028
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Sucheth Bhawan. hA Vishnu Digambar Marg. New Delhi 110002

Price Waterhouse (a Parinership Firm) convened into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP idenlity no: LLPIN AAC-5001)
with effect from July 25. 2014. Post its conversion to Price Waterhouse ChaileredAccountants LLP. its ICAI regisfration number is 012754N1N500016 (ICAI registration
number before conversion was 012754N)



Income
Revenue froiri opetations
Other income
Total income (aeb)
Expenses
Cost of materials consumed
Purchase of stock iii trade
Cliai iges in inventories ot finished goods, stock in ii ode and wui k in
progress
Employee benefits expense
Depreciation and arnortisatioii expense
Other expenses
Finance costs
Total expenses
Profit before tax (1-2)

Tax expenses
Current tax
Deferred tax
Total tax expense
Net profit for the period (3-4)
Other Comprehensive Income, net of tax
Items that will be reclassified to profit or loss (net)
lteiiis that will not be reclassified to profit or loss (net)
Total other comprehensive income, net ol tax
Total Comprehensive Income for the period (5+6)

‘aid up equity share cdpital (lace vdllie of INkS! each)
Other Equity
Earnings per share (not annualised for the quarter)
(d) Bosic (lii INk)
(b) Diluted (In INR)

‘VVeI Sfl LI [1° WELSPUN CORP LIMITED
CIN : L2/1006J1995PLC025609, Wehsite’ wwwwelspuntorp.coni

RegU. Office. Welspun City, Village Versdinedi, Faluko Anjar, Dist, Kutch, Cujarat, l’incode 370110
Tel No. 02836-662222, Fax: 02836-279060, eniail - Companysecrelary wcl@welspun coin

Corp. Office: Welspun House, Kdiiralo Mills Compound, Senapati Bapat Marg, Lower Pdrel, Munibdi, Pincode 400013.
Tel No. 022 2490 8000 rax’ 022 2490 8020

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

(INR In Crores)

. Year ended
Quarter ended (Unaudited)

Sr. (Audited)
Part i Cu I a rs

No.
30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23

1,636.42 2,533.43 1,384.94 6,916.67
52.15 22.47 78.29 289.73

a
b

a
b
£

d
e
f
g

a
b

a
b

1

2

3

4

S
6

7

8
9

10

1,688.57 2,555.90 1,463.23 7,206.40

693.92 2,221.85 964.79 5,488.45
19.17 13.42 156.01 202.88

551.90 (375.04) 14.17 (374.93)

46.84 54.20 43.16 190.20
22.53 27.79 26.53 108.98

161.85 229.67 136.29 734.70
35 41 53.08 25.94 149.28

1,531.62 2,224.97 1,366.89 6,499.56
156.95 330.93 96.34 706.84

44.51 69.19 23.24 149.00
(5.22) 17.39 (7.40) 29.20
39.29 86.58 15.84 178.20

117.66 244.35 80.50 528.64

3.04 9.65 (6.33) 8.33
0.01 (0.18) 0.48 005
3.05 9.47 (5.85) 8.38

120.71 253.82 74.65 537.02

130.77 130.77 13047 130.77
3,341.57

450 9 34 .3.08 20.23
4.49 9 32 3.08 20 17



Notes:
1 1 Lie aforesaid standalone financial results of Weispuri Corp Limited (the “Coiriparry”) were reviewed by the Audit ( oinini(tee alit1 subsequently

approved by the Boar • I of Directors of I he ( ompany at its rrieetii ig held on August 04, 2023

2 Sirir c’ the segmer it riot inatk in as per I nd AS 108 Operal rig Segments is lii ovided on the basis of consul dated fina ro ial jesuits, the Sal lie IS

nut provided separ ately in sEa ridalone firianc al result

3 1 he afar esa ii stairda brie financial results of the Company have been prepared in acordance wit ii the Cr,, npa lies (Indian Au tin ntirig
Standards) Rules, 201S (as ar nerided) (lid As) presci be, I uiule, Section 133 of tire Con pa ‘lies A, I • 2013 arid utliti recugrnied a otiritirig
practices and policies to the extent applicable

4 Details of Seruied, Redeeir,able, Non Convertible Debentures is as follows: (INK In (roles)

Previous Due Date U Next Due Date
Particulars Next Instalment Principal Interest Interest

Principal Interest
Date Amount Date Amount

6.50% Secured Redeemable Non Convertible NA 10.02.2023 February 2024 200.00 10.02.2024 13.00
7.25% secured Redeemable Non Convertible NA 16.02.2023 February 2026 200.00 16.02.2024 14 SO

Convertible Debentures of iNK 36U Interest has been paid on the due dates, The Company has redeemed 11.00% secured Redeemable Non
Crores in November 2022.

he listed Secured, Redeernal,le, Non Convertible Debentures of the Company aggiegating to INK 400 crores (excludes transaction tosis as
per etfei tive interest late nf iNK 063 crores) as on itine 30, 2023 are secured by First charge ranking pan passu by way of mortgage of certain
movable and immovable property, plant and equipment of the Company The Company has maintained hundred percent security cover
suffmcienl to discharge the principal amount of the said debentures in terms of Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirerrients) Regulations, 2015, as amended. 1 he security cover is 1.14 times for total debts and the Credit rating by CRISIL and CARl: for
Secured Redeemable Non Convertible Debentures issue by the Company is “AA” as on June 30, 2023.

5 1 he Company in the previous quarter that ended on March 312023, has changed its rounding off denonrination to crores from lakhs in order
to make it more useful to users of financial results. Accordingly, the figures of the comparative period have also been changed to give this
effect. Further, the said change was in line with Schedule Ill of the Companies Act, 2013.

6 At its meeting held on March 14, 2023, the Board of Directors of the Company have, inter alia, considered and decided to propose to National
Company law iribunal (“NCL1”) for its approval a Schenie under Sections 230-232 of the Companies Act, 2013. The Scheme, inter alia,
provides for transfer and vesting of the entire assets and liabilities of Welspun Metallics Limited, wholly owned subsidiary of the Company (the

“liansferor Company”), in the Company with effect from the Appointed Date of April 1,2022. As the entire share capital of the iransferor
Company is held by the Company, upon the Scheme becoming effective, no shares of the Company shall be issued and allotted arid the
investment by the Company iii the Transferor Company shall stand cancelled on the Effective Date (as defined in the Scheme) without any
further act, instrument or deed.

7 1 he financial results of Welspun Corp rmployees Welfare Trust have been included in the standalone financial results of the Coniparry iii

accordance with the requirements of nd AS 102 and Guidance Note on Accounting for Employee Share-based payments. Cost of such tieasury
shares of Ks 2.26 crore has been presented as a deduction in Other Equity. While computing basic arid diluted earnings per share, weighted
average of 86,717 irumber of equity shares have been reduced.



8 Additini al information pursuant to Regulation 52(4) of Secu, ties and [-xci nange Board of India (listing obligations and Disdusun e
Requinements) Regulations, 2015, as amended

‘ Year ended
Quarter ended (tinaudited)

Sr. (Audited)
Particulars

No.
30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23

Debt Equity Ratio
(iotoluebt/7otol Equity)

Debt service coverage ratio
(t-cir,mnmgs available fo, debt service debt eivice)

Interest Service coverage ratio
(t-arnnig before Interest on bonowuirjs unit Jux/ Interest
on botiowings)

Current Ratio
(Con em it Asset5/ Current Liobilitie~)

Long term debt to working capital
(Nuts-current borrowings+ Current ,naturities of long
term butt owings) / (Current Assets Current liabilities)

~ad debts to AaouriLs peteivable iatio
(Bud debt expense / Closing Trade Receivable)

Current liability ratio
(Cu, rent liabilities/ Total Liabilities)

8 Total Debts to total assets ratio
(rotul Debts! TotalAssets)

9 Debtors Turnover (no. of days)
(Closing trade receivable / Revenue from operations
(niultiplieul by no- of days))

10 Inventory Turnover (no. of days)

Plate’ Mumbai

or and on behalf of the Board of Directors of Welspun Corp Limited

Vipul M hur

Managin Director and Chief Executive Officer
DIN 07990476
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4

S

6

0.26

o 63

9 [6

I 46

0 94

0.86

0.16

32

85

13 00%

719%

[30.77

3,462.07

9.00

2.18

39,15,11,571

351.51

3,592 84

0.43

3,21

1335

L 27

1 38

0.90

0.22

29

100

16 08%

9 65%

130.77

3,341.57

9 00

2 18

35,15,11,571

351.51

3,472. 34

0.39

5.00

6 26

1 45

(1 82

071

0.19

49

64

10 62%

5.8 1%

130.48

2,998.81

9.00

2.18

35,15,11,571

351.51

3,12929

0.43

3 18

8 74

1 27

1 38

0 90

0.22

42

80

13.86%

7.64%

130.77

3,341.57

9.00

2.18

35,15,11,571

351.51

3,472.34

11

12

13

14

15

[6

17

18

19

~Ave,omje niventory/ Cost of goods sold (multiplied by no
of day3))

Operating EBIDTA Margin (%)
(Eu,mngs before Drpteciotiois, Interest amid lox / Revenue
from operations)

Net Profit Margin (%)
(Net pm ofit after tox/Reveiiuejroni uperatiun~)

Paid up equity share capital (Face value of INR 5/ each)

Other Equity

Debenture Redemption Reserve

Capital Redemption Reserve

Outstanding redeemable preference shares (in numbers)

Outstanding redeemable preference shares (Value)

Networth

9 [[ic figures [on the pievious periods have beei, regrouped wherever necessary.

Date- August 04,
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